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Read the second section, The Role of the Consumer (pages 10-14), in your textbook, and answer the following questions.

1.  What do the consuming habits of Canadians indicate to businesses?  How do businesses use this information?
2.  Explain how competition among businesses can influence a marketplace.
3.  Why might a product become obsolete?  Provide two examples.
4. When determining the price of a product, what factors must producers take into account?  What is the effect of such a decision?
5. Explain the difference between a customer and consumer.

