Accounting Monopoly
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	BOARDWALK
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	COMMUNITYCHEST
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	PARKPLACE

	PASSEDGO
	PROPERTIES
	RAILROADS


Monopoly Example Transactions:

1) Journalize the following transactions (be sure to include appropriate explanations)

2) Post the transactions to the t-accounts.  Be sure to cross reference by placing the correct account numbers back into the general journal (please refer to the chart of accounts for the account numbers).

3) Calculate the final totals in each t-account by circling the total.

4) Please “take-off” a trial balance using the template provided.
Transactions:

1) Dec. 15th – Journalize the opening entry for the game.

2) Dec. 15th – Landed on Community Chest.  Won a Beauty contest and won $50.

3) Dec. 15th – Landed on Reading Railroad (2nd time around the board).  Decided to buy it for $200.

4) Dec. 15th – Passed Go.  Collected $200.

5) Dec. 16th – Landed on the Income Tax Space.  Paid $200.

6) Dec. 16th – Landed on Chance.  Pay each player $50. (there are 3 players in total).

7) Dec. 16th – Landed on Parkplace.  Decided to buy it for $350.

8) Dec. 16th – Took out a bank loan; $1000.

9) Dec. 17th – Landed on Chance.  Received $200 for good work.
10) Dec. 17th – Landed on Marvin Gardens.  Blake owns it and has a house on it.  I owe Blake $100 for rent.

11) Dec. 17th – Decided to buy 2 houses for Parkplace (which I own).  (total $400)
12) Dec. 17th – Passed Go.

13) Dec. 17th – Sergio landed on Parkplace.  He owes me $200 for rent.
