C. Activity:  Characteristics of Business Ownership
Listed below are some characteristics of the way businesses are organized or how they conduct their affairs.  For each characteristic, determine the type of business it applies to and put an x in the appropriate column.  NOTE: Some characteristics may relate to more than on type of business.

	Characteristic
	Sole Proprietorship
	Partnership
	Corporation
	Co-Operative
	Franchise

	Owner receives all of the profits and is responsible for all debts
	
	
	
	
	

	Operated by two or more people who share costs and responsibilities
	
	
	
	
	

	The easiest type of business to start and administer
	
	
	
	
	

	Managed by a board of directors
	
	
	
	
	

	Parent company often advertises on behalf of all its operators
	
	
	
	
	

	One vote per share
	
	
	
	
	

	One vote per owner regardless of the number of shares owned
	
	
	
	
	

	Primary motive is service, not profit
	
	
	
	
	

	Operator pays a monthly fee to the parent company
	
	
	
	
	

	Owned by members who buy products or use services offered by the business
	
	
	
	
	

	Liability can be limited or unlimited depending on the agreement
	
	
	
	
	


