Unit 1: Business and Accounting KNOWLEDGE
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	1. What is a business?
2. Who does a business sell to?

3. What two types of things do businesses sell?

4. What are two examples of services?

5. What are two examples of merchandise?

6. In this accounting course, are we going to focus on service or merchandising businesses?

7. What is accounting?

8. What is bookkeeping?

9. List two examples of business decisions that you might make?

10. Check Your Understanding 

1. Which of the following is a service business? 

a)   grocery store
b)   dentist 
c)   hardware store



2. What is the process of recording, summarizing, analysing, and interpreting financial information called? 

a)   financing
b)   bookkeeping
c)   accounting
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