NEEDS vs. WANTS

Needs






Wants
Definition:






Definition:
List of 3 needs:





List of 6 wants:
1.  Complete the checklist below indicating whether the product is a need, a want or both.  Explain
	Product
	Need
	Want
	Explanation

	Cellphone
	
	
	

	Concert Tickets
	
	
	

	Medication to control high blood pressure
	
	
	

	Plumbing tools for a plumber
	
	
	

	Vehicle to attend school 
	
	
	


2.  How does Christmastime shopping illustrate consumer spending on wants?
3. Explain how a want for one person can be a need for another.  Provide an example.
