Unit 4: The Worksheet, Adjusting, and Closing Entries

Activity 3: Worksheet with Adjustments Movie
1.  What are the seven steps in the accounting cycle?
2. Why are there accounts missing?
3. What are the accounts in red?

4. With these new accounts, what happens to the trial balance?

5. Where do we add adjustment values?

6. What do you do when you don’t have an account listed for it?

7. How do you record the adjusting entry for supplies?

8. How do you record the adjusting entry for amortization expense for equipment?
9. After you total the adjustments column, DO NOT proceed with completing the worksheet until what?

10.  Now, just like in Activity 1, what must you do?
11.  What do you do with Supplies?

12. And similarly with accumulated amortization?

13.  Now all we have left to do is transfer .....?
14. What do you do with the four adjustments involved expenses?

15. Then the rest of the activity is just like? (list all the remaining steps).

