Unit 1: Introduction to Accounting

Activity 4: Ethics in Accounting

	


Part 1 - Define:

1. Business Ethics
2. Ethics 
3. Ethical behaviour
4. Ethical dilemmas
5. Why should accountants behave ethically?
Part 2:  Decision Making Model
1. Read the Practice Exercise (Water Worries Case Study).
2. Think about how you would answer and then read through the answer to ensure you know the proper format for completing the next activity.
3.  Back in the assignments tab of the Activity are three cases. Select one and complete the case study using the ethical decision making model. Follow the format of the examples already given.

Answer:
Ethical Decision-Making Model (Make sure to follow model) – pick one of the two cases and answer using the model/questions below.
1. Define the dilemma or problem.

2. List the facts including the stakeholders affected.

3. List your options or alternatives.

4. Evaluate and test the options: Is it legal? Does it meet the ICAO standards of professional conduct? Is it right?

5. Select an option/decision.
6. Reflection. What if others close to me find out about my decision? What will the Institute of Chartered Accountants do if they find out about my decision

